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COUNCIL WIDE VARIATIONS

Annex B

Outturn
Variance
Council Wide Variations 2020/21 Explanation of Variances
£000
+1(-)
Levies (15) | Relates to Apprenticeship Levy payable to HMRC.
Additional Section 31 funding is primarily related to small business/retail rates relief
Section 31 Grants (142) | and compensates the Council for losses in business rates yield as a result of
Government policy.
This is a combination of:
e Reduction in the Minimum Revenue Provision as a consequence of the re-
phasing of schemes within the 2019/2020 capital programme into future years
Treasury Management (989) ¢ Reduction in debt management costs due to the deferral of borrowing
¢ Reduction in investment income as a result of the historically low Bank Rate
and supressed investment returns available.
Earmarked Balances Budgeted . . . . .
oo . Primarily this relates to the Children and Young People portfolio, where permanent
contribution approved for use in 2020721 *79 | funding has been built into the 2021/22 budget.
and no longer required
Earmarked Balances Budgeted __ . ,
contribution to 2020/21 budget gap and +4.902 ;Llef:\ljc?l?re;;i g%?:lzlﬁ]utlggittignbalance the 2020/21 budget is not required as a result of
no longer required P ’
Total +3,835




CONTINUATION OF FUNDING FROM EARMARKED RESERVES INTO 2021/22 AND ACCELERATION OF FUNDING

Annex C

Continuation of Funding into Acceleration of Funding from
2021/22 2021/22

Revenue Capital Total Revenue Capital Total
£000 £000 £000 £000 £000 £000
Education, Skills and Business 158 - 158 - - o
Children and Young People 21 - 21 - - -
Integrated Care and Health - - - - - -
Wellbeing, Leisure and Libraries 141 - 141 - - -
Finance and Governance 27 - 27 - - -
Reset and Recovery 48 - 48 159 159
Environment and Transport 176 - 176 - - -
Regeneration and Planning 267 15 282 - - -

Safer, Stronger Communities 40 - 40 - -
Total 878 15 893 159 - 159
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